FAFSA:
Free Application for Federal Student Aid

Objectives
• Understand acronyms and jargon associated with the
FAFSA (Free Application for Federal Student Aid).
• Appreciate the importance of completing the FAFSA early
and accurately—each and every year.
• Recognize how to address unique family and financial
situations when completing the FAFSA—and, what to do if
your situation cannot be addressed within the form itself.
• Identify the correct FAFSA website and the form itself.
.

What…
…is the FAFSA?
The FAFSA is the Free Application for Federal Student Aid; it is the
gateway to almost all money to pay for college. This form is used to determine
the amount of money (or EFC) a family can “reasonably contribute” to the price
of attending a postsecondary institution. The results from the FAFSA are used in
the awarding of student grants, work-study, and loans.
…is an FSA ID?

The FSA ID consists of a user-created Username and Password. Students can
create an FSA ID at any point prior to or after starting their FAFSA .

…is an EFC?
The EFC stands for Expected Family Contribution. It is an indicator of a
family’s ability to pay towards the student’s education. It is also used by
financial offices to determine a student’s eligibility for federal, state, and some
institutional financial aid during one school year.

How…
…do I find the FAFSA?
The FAFSA can be found at www.fafsa.ed.gov. REMINDER: The FAFSA is FREE;
do not complete the FAFSA at any other website. You will be asked to pay.
…often must I complete the FAFSA?
The FAFSA is a form that must be completed every year the student is in school—the
earlier in the year, the better (as soon after January 1st each year!).
…important is it that I check email regularly?
Because Federal Student Aid will email the student when the Student Aid Report
(SAR) is ready, it is vitally important that the student check his or her email on a
regular basis. Communication is not frequent, but anything from Federal Student
Aid is important. Communication will also be sent if a financial aid office makes
changes or corrections to a FAFSA and to remind students to make corrections if the
FAFSA was originally filed with estimates.

Why…
…should I file a FASFA?
The FAFSA is the necessary application for any
student wanting to receive federal, state, and some
institutional aid.
Think of it this way: NO FAFSA=NO AID.
…is it important to file as early as possible?
Many kind of financial aid are awarded on a firstcome, first-served basis. Since some funding is
limited, students want to complete the FAFSA early
in order to receive funds for which they are eligible.

When…
…do I complete a FAFSA?
The FAFSA is not available until January 1st, 2016 and should be completed as soon as
possible. Aid is awarded on a first-come, first-served basis. The earlier the better!
…is Missouri’s FAFSA deadline?
In order to be considered for some Missouri aid, particularly the Access Missouri Grant, schools
must receive the FAFSA before April 1st, 2016. Students are encouraged to apply and submit no
later than March 15th each year to meet that deadline.
…is my school’s FAFSA deadline?
Many colleges and universities have their own priority FAFSA deadlines; oftentimes, these
deadlines are utilized not just in the awarding of institutional dollars, but also state aid (i.e.,
Access Missouri). Please check with each school’s financial aid office to determine what those
dates might be.
…do I renew my FAFSA?
Students should always renew their FAFSA sometime after January 1st each year. Remember,
the earlier the better!

FAFSA:
Free Application for Federal Student Aid

Log-in using the
student’s FSA
ID Username
and Password.

Please review everything;
double- and triple-check!
The information (i.e., Social
Security Number) on this page
cannot be changed once you
click “NEXT”.

Please complete the 2016-2017 FAFSA,
which will be available starting January
1st, 2014.

Email addresses are not required, but
strongly advised! You will be
required to enter it twice to confirm.
This is the main way Federal Student
Aid communicates with students.

Students are not required to provide a
driver’s license. There is no reason
not to, but it will not prevent a
student from moving forward with
completing the FAFSA.

There are several possible
options in the drop-down box;
please be sure to remember that
students are eligible for different
aid.
Even if you are planning to
eventually obtain a master’s or a
doctorate degree, please make
sure to enter the degree you will
be working on for the 2016-2017
aid year. It could cause mix-ups
in the financial aid process.

Search for schools here—
remember, you can add
up to 10 schools!

Don’t forget to ADD the
schools by clicking on this
box after checking the
school(s) you want to
select. Unfortunately, some
schools do consider
placement order when
reviewing. We
recommend entering
schools alphabetically.

Dependency
Status

Dependent students will need to
know the marital status of their
parents. An important was made
change for 2014-2015: If a
student’s biological parents BOTH
live with the student, both of their
financial information MUST be in
the FAFSA, regardless of marital
status. An additional marital
status option was available
beginning on January 1st, 2014.
That option will be “Unmarried
but living together”. This will be
for families where biological
parents never married or, are
divorced or separated, but still
reside together.
By clicking on the link titled
“parents”, one can read additional
information and descriptions to
best choose the correct marital
status.

Both parents and students will see these
questions, separately; a dependent
student will see these questions twice
(once for parent’s income/assets and
once for student income/assets). Each
will have to answer if they will file, are
not going to file, or have already filed
2015 federal taxes. In addition, they
should indicate their tax filing status
according to that tax return.

By indicating “will file”, you will be
prompted to estimate your 2015 tax
information. You must include
adjusted gross income, as well as
earned wages.

Additionally, you may be asked to
indicate whether or not you’ve received
certain federal benefits.

Once taxes have been filed, you should
make a correction with updated tax
information. Information on this page and
the screen on page 19 will be transferred
over directly if the IRS Data Retrieval
function is used for 2015 taxes.

This question should always be left a “NO”; it is
only marked otherwise if you pay someone to
complete the FAFSA for you. And you should
never, ever pay for FAFSA help! There are
many free resources: see page 21!
Both the student and one
parent will sign
electronically, using
their FSA IDs!

Both must read the
accompanying statements
and indicate agreement.

You are all finished—hit
submit!

That’s great, but I still want help.
Help text is available and accessible for every question on the FAFSA if you apply
online at www.fafsa.ed.gov. You can also get free live help online via this website.
Free help is also online at: http://www.studentaid.ed.gov/sites/default/files/201213-completing-the-fafsa.pdf.

Contact the Federal Student Aid Information Center: 1.800.4.FED.AID
(1.800.433.3243) for assistance with any questions you have regarding your FAFSA!
The Scholarship Foundation of St. Louis offers free FAFSA Completion Clinics.
Please call our offices, 314.725.7990, to schedule an appointment.
Take advantage of the Missouri Department of Higher Education’s FAFSA Frenzy in
2014! Page 21 in your workbook includes a list of sties, dates, and times. ! All FAFSA
Frenzy events are free and open to the public! For more information on FAFSA
Frenzy Sites, please visit www.dhe.mo.gov/ppc/ffsites.php.

2016-2017 FAFSA Checklist
Required Information

Where to Find It

2015 Federal Income Tax Forms and, if
applicable, Schedule K-1 (Form 1065)

Personal records or call the IRS at 800-8291040—Allow 10 days processing.

2015 W2 Forms

Personal records or contact your employer(s) or
call the IRS at 800-829-1040

Federal Student Aid ID (FSA ID)
Student’s driver’s license number

Personal records

Social Security Number (both student and
parent(s))

Personal records or call the Social Security
Administration at 800-772-1213

Birth date (for both student and parent(s)

Personal records

Date student or parents were married, separated,
divorced, or widowed.

Personal records

Current (day of FAFSA filing) cash, checking,
savings account balances.

Personal records from bank

Current investment values (stocks, savings
bonds, mutual funds, CDs) excluding parent(s)’
home and retirement plans

Statements from the financial institution(s)

Questions? Concerns?
Robert Elam
Student Advisor
The Scholarship Foundation of St. Louis
felipe@sfstl.org
www.sfstl.org

